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referred to, or a majority in interest of such corporators may, at any
meeting held for that purpose, after twenty days' notice by advertising in
such newspapers as may be designated by the corporators herein named,
or a majority of them, of the time and place of such meeting, determine
the number of such shares to be subscribed for as the present capital of
said corporation, or as representing the present value of the estate, pro-
rty and effects, purchased by them as aforesaid; and they may open
i. of snbscription for the same at such times and places, and under
such regulations and requirements as to them may seem best.
SEC. 2. The stockholders of said corporation may make all such by-
laws, rules and regulations, not inconsistent with the laws of the United
States, and of the States of North Carolina and South Carolina, as shall
be deemed necessary for the well ordering and conducting the affairs of
the Company. They may prescribe the number of Directors, and the
number and character of the officers of said corporation, the manner of
their election, and the amount of their compensation, the term of their
respective offices, the manner in which any Director or officer may be re-
moved, and the mode of supplying any vacancy arising from any cause
whatever, either among the Directors or officers of said Company.
SEC. 3. The said corporation is hereby vested with all the rights,
powers, privileges and franchises granted to the Wilmington and Man-
chester Railroad Company by the Act of the General Assembly of the
State of North Carolina incorporating said Company, and ratified the
9th day of January, one thousand eight hundred and forty-seven, and by
the Act of the General Assembly of the State of South Carolina, incor-
porating said Company, and ratified the 18th day of December, one
thousand eight hundred and forty-six, subject, however, to all such limi-
tations and restrictions as are in said Acts respectively contained; and
said Acts incorporating said Wilmington and Manchester Railroad Com-
pany, except so far and in such respects as they are by this Act altered or
amended, and except such provisions therein contained as may be con-
sidered as inapplicable and unnecessary in the organization of the corpo-
ration created by this Act, or in the management or direction of its affairs,
shall be considered as setting forth and defining the chartered rights,
powers, privileges and franchises of this corporation.
SEC. 4. The said corporation may alter or change the present line of the
Railroad, purchased, as aforesaid, at such points along the line as may be
deemed most judicious by the stockholders, and the said corporation shall
have the right to extend said railroad, purchased, as aforesaid, to Colum-
bia, with a branch to connect with a road to Millen, in the State of
Georgia; and, in the event of a want of agreement with the owners of any
lands through which said railroad, by reason of any such change, altera-
tion or extension, will pass, as to the value of such lands; or, in event of
such want of agreement with the owners of any lands which may be
deemed necessary for the use or protection of such railroad, may take
such lands at a valuation to be made in the same manner, and in all re-
spects under like proceedings, regulations and restrictions as are pre-
scribed and provided in the Act of the General Assembly of the State of
South Carolina, passed September 22, 1868, and entitled “An Act to de-
clare the manner by which the lands, or the right of way over the lands,
of persons or corporations, may be taken for the construction and uses of
º and other works of internal improvement.”
